CITY OF ROSWELL
RESOLUTION NO. 1973

A RESOLUTION OF THE CITY OF ROSWELL,

NEW MEXICO (CITY) SUGGESTING THAT
MEALMAKERS, INC., OR ITS ASSIGNS, ACQUIRE,
CONSTRUCT, AND COMPLETE A PROJECT WITHIN
THE MEANING OF THE NEW MEXICO INDUSTRIAL
REVENUE BOND ACT (SECTIONS 3-32-1 THROUGH
3-32-16, N.M.S.A. 1978, AS AMENDED) WITHIN
THE CORPORATE LIMITS OF THE CITY, AND
EXPRESSING THE PRESENT INTENT OF THE

CITY TO, AT SUCH TIME OR TIMES AS MAY

BE APPROPRIATE, AUTHORIZE AND ISSUE ONE

OR MORE SERIES OF THE CITY'S INDUSTRIAL
REVENUE BONDS IN AN AMOUNT UP TO
$10,000,000.00 FOR THE PURPOSE OF DEFRAYING
THE COSTS OF SUCH PROJECT AND AS AN INDUCE-
MENT TO MEALMAKERS, INC., OR ITS ASSIGNS,
TO UNDERTAKE SAID PROJECT.

WHEREAS, the City of Roswell, New Mexico (the "City") is
authorized by the New Mexico Industrial Revenue Bond Act
(appearing as Sections 3-32-1 through 3-32-16, N.M.S.A. 1978, as
amended, and hereafter called the "Act") to issue its Industrial
Revenue Bonds for the purpose of defraying the cost of acquiring
any land, buildings or other improvements thereon and all real
and personal properties deemed necessary in connection therewith,
whether or not now in existence, which shall be suitable for use
by (i) any industry for the manufacturing, processing or
assembling of any agricultural or manufactured products; (ii) any
commercial enterprise in storing, warehousing, distributing or
selling products of agriculture, mining or industry (except
facilities designed for the sale of goods or commodities at
retail or distribution to the public or services classified as
public utilities); and (iii) any business in which all or a part
of the activities of such business involve the supplying of
services to the general public (except establishments primarily
engaged in the sale of goods or commodities at retail); and

WHEREAS, the City wants the interest on any bonds issued for
the project described herein to be exempt from the federal income
tax pursuant to the provisions of Section 103 of the Internal
Revenue Code of 1954 as amended (the "Code"); and

WHEREAS, Section 103 of the Code was amended by the Deficit

Reduction Act of 1984 so as to impose a limit upon the dollar

amount of industrial development bonds (as defined in the Code)



which may be issued by any one state and/or its subdivisions in
any one year which will qualify as tax-exempt obligations under
Section 103 of the Code (the "Cap"); and

WHEREAS, the City Ccuncil of the City understands that the
amount of the Cap available to the City as proclaimed by the
Governor must be supplemented by an amount from the State
Supplemental Fund; and

WHEREAS, Mealmakers, Inc., or its assigns, (the "Company")
desires to acquire land and to acquire, construct, install, and
equip a manufacturing facility for the processing and packaging
of food products (such acquisition and construction herein called
the "Project") within the corporate limits of the City; and

WHEREAS, the Company has indicated a favorable disposition
toward acquiring and constructing the Project within the City and
one of the prime contributing factors inducing the Company to
undertake such action has been and is the expression of present
intent by the City to issue, at such time or times as may be
appropriate, one or more of the City's Industrial Revenue Bonds
for tﬁé purpose of defraying the cost of acquiring and
constructing the Project (the "Bonds"); and the City and the
Company reccgnize the need for official action toward the
issuance of the Bonds prior to commencement of construction, or
acquisition of the Project.

WHEREAS, the City of Roswell (herein "City") desires to
promote industry and trade by inducing certain manufacturing,
industrial and commercial enterprises to locate and expand in the
State of New Mexico (herein "State"), promote the use of the
agricultural products and natural resources of the State and
promote a sound and proper balance in the State between agricul-
ture, commerce and industry; and

WHEREAS, the City specifically desires to promote industry
and trade by inducing manufacturing, industrial and commercial
enterprises to locate and expand in the City by providing
projects subject to the terms and conditions required by the Act;

and






